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Facilitating successful 
rollout and adoption of 
Impact Investing & ESG 
Solutions for financial 
services firms.

Sonya Dreizler, the founder of Solutions With Sonya, helps financial 
services firms to drive successful rollout and adoption of Impact 
Investing, SRI, & ESG solutions. Sonya is a former financial services 
CEO with 15 years of industry experience and a subject matter expert in 
the rapidly growing field of Impact Investing. She speaks frequently on 
the topic and authors Connected Investing, a popular weekly 
educational newsletter covering the latest developments in Impact and 
ESG investing, as well as terminology, interviews, and business tips.

Sonya is a CERTIFIED FINANCIAL PLANNER™ and previously held the 
Series 7, 66, 24, and 28 securities licenses. She is a recipient of the 
Investment News 40 Under 40 award, is a 2018 LinkedIn Top Voices 
Recipient, and has published articles and been quoted in numerous 
trade publications.  She serves on the advisory board for the 
Investment News Women Adviser Summit, and informally advises a 
number of other financial services conferences and communities.

@SonyaDreizler

@SolutionsWithSonya

Sonya Dreizler

sonya@solutionswithsonya.com
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Stay in the know.

Text SOLUTIONS to 345345 to subscribe.

 The latest developments 
in Impact & ESG.

 Terminology decoded.

 Industry leader interviews.

 Business tips & more.
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HIP Investor Ratings + Portfolios
HIP Investor: since December 6, 2006; now 13th year

124,000+ HIP Ratings (7000+ corporates; 114,000 munis)

5 HIP Strategies with track records of 5 to 9 years

5 HIP Fossil-Fuel-Free Portfolios, including 401(k)s 

Clients: 401(k)s, families, foundations, advisors, 

fund managers, hedge funds, college endowments

The HIP Investor textbook/ebook/audiobook

in 27 universities, MBA, and MPA programs

Newsweek Green Rankings, 2015, 2016, 2017

The Peter Drucker Index (2017, 2018, Wall Street Journal)

HIP Investor covered in NYTimes (2018, 2017, 2014, 2011), 

Fast Company magazine (2006-2019), and more
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R. Paul Herman
CEO, HIP Investor 

Ratings + Portfolios
-and-

Sustainable Finance 
Professor, Presidio 
Graduate School

Tweet: @HIPinvestor
Paul@HIPinvestor.com

http://www.hipinvestor.com/the-hip-investor-book-pre-order-available-now/
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SRI, ESG and Impact Apply 
Across All Asset Classes

Higher Impact Choices for Your Portfolio

Cash

Eco-focused 
banks

Economic 
empower-

ment credit 
unions

Fixed 
income

Social Impact 
Bonds 

Muni Bonds

Microfinance

Mezzanine 
Debt Funds

Income 
Generating 

Appreciation

REITs

Preferred 
equities 

(dividends)

Equities

Impact-
weighted 
strategies

Global, 
Int’l, 

Emerging

Global 
portfolios

Venture 
Capital,  
Private 
Equity

Sustainability 
funds

Education 
and Human 

Capital funds

Alternatives

Sustainable 
Forestry

Organic 
Agriculture

Renewable 
Fuels
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17 UN SDGs Map to All Asset Classes
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CDFI INDUSTRY RESILIENCE
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Rates shown as of 2/27/2019



22

Rates shown as of 2/27/2019
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Rates of return shown as of 2/27/2019
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Rates of return shown as of 2/27/2019;
CRATX inception (3/2/2007) to date as of 2/27/2019
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HIP Investor Ratings + Portfolios
• HIP Investor: since December 6, 2006; now 13th year

• 124,000+ HIP Ratings (7000+ corporates; 114,000 munis)

• 5 HIP Strategies with track records of 5 to 9 years

• 5 HIP Fossil-Fuel-Free Portfolios, including 401(k)s 

• Clients: 401(k)s, families, foundations, advisors, 
fund managers, hedge funds, college endowments

• The HIP Investor textbook/ebook/audiobook
in 27 universities, MBA, and MPA programs

• Newsweek Green Rankings, 2015, 2016, 2017

• The Peter Drucker Index (2017, 2018, Wall Street Journal)

• HIP Investor covered in NYTimes (2018, 2017, 2014, 2011), 
Fast Company magazine (2006-2019), and more
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R. Paul Herman
CEO, HIP Investor 

Ratings + Portfolios
-and-

Sustainable Finance 
Professor, Presidio 
Graduate School

Tweet: @HIPinvestor
Paul@HIPinvestor.com

http://www.hipinvestor.com/the-hip-investor-book-pre-order-available-now/


Disclosure and Disclaimers

HIP Investor Ratings LLC is a California limited liability 

company, providing 124,000+ ratings for investors, 

advisers, fund managers and retirement plans.

R. Paul Herman is a registered representative of 

HIP Investor Inc., an investment adviser registered in the 

States of California, Washington, and Illinois, with clients 

across the USA.

This is not an offer of securities. All investing has risks.   

Past results are not indicative of future performance. 
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HIP Ratings = 100 Point Rating
Indicator of Impact, Future Risk, and Future Return

Worst: 0 HIP Rating Best: 100

Net Negative
IMPACT

Health, Wealth, Earth, Equality, Trust
Net Positive

More Volatile Future RISK More Resilient

Lesser Potential Future RETURNS Stronger Potential

HIP RATINGZero 100

35
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36
* As of Jan. 18, 2019; Issuers of green bonds may have an additional 2nd rating;

CUSIPs rated are reviewed by HIP for use of funds.

HIP Rates 114,000 Issuers on Impact/ESG
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Are All MUNIs Impactful?
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HIP Ratings = Comprehensive, Quantitative
Evaluates Products, Management & Operations
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8 of 10 
TRUST points:

• Metering
• Smart-metering

36 of 40 
HEALTH points:

• Drinking water 
safety, including 
nitrate and 
fluoride

• Level of EPA 
violations

14 of 40 
EARTH points:

• Treatment technique
• Leakage
• Per-person 

water use
• Use of recycled water  

2 of 10 
EQUALITY points: 

• Gender diversity of 
the Board and 
executive 
management

60%

HIP Impact ESG Rating of Water Utilities
City of San Diego Water = 60%

Source: HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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HIP Impact ESG Ratings – Pillar Weights Vary by Sector

40

General Government Housing

Water K-12 School Districts

CONFIDENTIAL © 2006-2019 HIP Investor Inc.     40

Source: HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 



HIP Impact Ratings Spectrum 
by Muni/Agency/Sovereign Sector

41
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Source: HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 



K-12 HIP Impact Ratings Are Generally Higher with 

More District Revenue $ Per Student

CONFIDENTIAL © 2006-2019 HIP Investor Inc.     42

Higher 
District 

Revenue 
Per Student

…
Higher 

HIP Rating

BUT
Wide 

Dispersion

Source: HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 



WEALTH: More School Spending per Student

In Classroom Trends with Higher HIP Ratings
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Higher 
Classroom
Spending 

Per Student
…

Higher 
HIP Rating

Source: HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 



Categorizing the 17 Sustainable Development Goals

Environmental Human + SocialCrossover
(Human, Social and Environmental Impact)

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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Sample SDG Target
Material Muni 
Metrics (HIP)

Priority Muni 
Subsectors

6.1 By 2030, achieve universal and 
equitable access to safe and affordable 

drinking water for all

• Sewer Overflows
• Lead & Copper Level 

Exceedances
• Low Contaminants 

Score

• Water: Water
• Water: Sewer
• Sovereigns: Sovereign 

Countries

7.2 By 2030, increase substantially the share 
of renewable energy in the global energy 

mix

• Net Metering
• GDP per Unit of 

Energy
• Distributed 

Generation

• Energy: Electric Utilities
• Sovereigns: Sovereign 

Countries
• Transportation: Road 

Authorities

13.3 Improve education, awareness-raising 
and human and institutional capacity on 
climate change mitigation, adaptation, 

impact reduction and early warning

• Domestic Water 
Efficiency

• Electric Vehicle State 
Incentives

• Air Emissions Score

• Energy: Electric Utilities
• Water: Water
• Water: Sewer

14.5 By 2020, conserve at least 10 per cent 
of coastal and marine areas, consistent with 

national and international law and based 
on the best available scientific information

• Total Water Withdraw 
Efficiency

• Coal Ash Lining
• Natural Disinfection

• Energy: Electric Utilities
• Water: Water
• Water: Sewer

15.5 Take urgent and significant action to 
reduce the degradation of natural habitats, 
halt the loss of biodiversity and, by 2020, 

protect and prevent the extinction of 
threatened species

• 10-Year Water Use 
Efficiency

• Avoiding Serious 
Health Violations

• Population Living on 
Degraded Land

• Energy: Electric Utilities
• Water: Water
• Water: Sewer

5 Environmental SDGs and Map of HIP Investor Muni Metrics

Environmental 
SDGs

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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5 Environmental SDG Materiality to HIP Muni Metrics

6. Clean Water and Sanitation 7. Affordable and Clean Energy 13. Climate Action 14. Life Below Water 15. Life on Land

Water: Water 80% 10% 60% 55% 55%

Water: Sewer 50% 14% 50% 57% 57%

Utilities: Electric Utilities NA 86% 71% 61% 61%

Transportation: Seaports NA 10% 14% 12% 12%

Transportation: Road Authorities NA 15% 32% 29% 29%

Sovereigns: Sovereign Countries 6% 15% 27% 23% 23%

Housing: Housing Agencies NA 6% 15% 12% 12%

Healthcare: Hospitals NA 25% 25% 25% 25%

Government: States NA 10% 14% 12% 12%

Government: Counties NA 12% 14% 12% 12%

Government: Cities NA 10% 14% 12% 12%

Education: Universities NA NA NA NA NA

Education: K-12 School Districts NA NA NA NA NA

Education: Community Colleges NA NA NA NA NA

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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Environmental Impacts Emphasize Water, Power, & Roads

Environmental Sustainable Development 
Goals

Most Material Subsector 2nd Most Material Subsector 3rd Most Material Subsector

6. Clean Water and Sanitation Water Sewer Sovereign Countries

7. Affordable and Clean Energy Electric Utilities Sovereign Countries Road Authorities

9. Industry, Innovation, and Infrastructure Road Authorities Electric Utilities Sovereign Countries

11. Sustainable Cities and Communities Water Road Authorities Electric Utilities

12. Responsible Consumption and Production Electric Utilities Water Sewer

13. Climate Action Electric Utilities Water Sewer

14. Life Below Water Electric Utilities Water Sewer

15. Life on Land Electric Utilities Water Sewer

17. Partnerships for the Goals Sovereign Countries Cities Counties

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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Categorizing the 17 Sustainable Development Goals

EnvironmentalHuman/ Social Crossover
(Human, Social and Environmental Impact)

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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Sample SDG Target
Material Muni 
Metrics (HIP)

Priority Muni 
Subsectors

1.1 By 2030, eradicate extreme poverty for all 
people everywhere, currently measured as 

people living on less than $1.25 a day

• Poverty Rate
• Median Income
• Long-Term

Unemployment Rate

• Government: Cities
• Government: 

Counties
• Government: States

2.1 By 2030, end hunger and ensure access by 
all people, in particular the poor and people in 

vulnerable situations, including infants, to 
safe, nutritious and sufficient food all year 

round

• Free and Reduced 
Lunch Score

• Household Income
• GINI Index

• Education: K-12 
School Districts

• Governments: 
Counties

• Governments: 
Cities

3.3 By 2030, end the epidemics of AIDS, 
tuberculosis, malaria and neglected tropical 
diseases and combat hepatitis, water-borne 
diseases and other communicable diseases

• Infant Mortality 
Rate

• Impact of Natural 
Disasters

• Low Contaminants 
Score

• Sovereigns: 
Sovereign
Countries

• Water: Water 
Utilities

• Healthcare: 
Hospitals

4.3 By 2030, ensure equal access for all women 
and men to affordable and quality technical, 
vocational and tertiary education, including 

university

• 4-Year Graduation
Rate

• Student to Faculty 
Ratio

• ELL Score

• Education: K-12 
School Districts

• Education: 
Community Colleges

• Education: 
Universities

5.a Undertake reforms to give women equal 
rights to economic resources, as well as access 
to ownership and control over land and other 

forms of property, financial services, 
inheritance and natural resources, in 

accordance with national laws

• Women Business 
Owners

• Wealth Equality by 
Gender

• Women on the 
Board of Directors

• Agencies: Agencies
• Government: Cities
• Sewer: Sewer

8 Human + Social SDGs Map to 
HIP Impact Ratings & Muni Metrics

Social SDGs

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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1. No Poverty 2. Zero Hunger
3. Good Health 
and Well Being

4. Quality 
Education

5. Gender 
Equality

8. Decent Work 
and Economic 

Growth

10. Reduced 
Inequalities

16. Peace, Justice, 
and Strong 
Institutions

Agencies: Agencies 8% NA 8% NA 25% 33% 42% 21%

Education: Community Colleges 4% 4% NA 61% 7% 29% 32% 4%

Education: K-12 School Districts 13% 13% 6% 94% NA 38% 81% 6%

Education: Universities 2% 2% 2% 60% 5% 31% 26% 2%

Government: Cities 38% 7% 19% 7% 14% 40% 55% 21%

Government: Counties 40% 10% 21% 7% 14% 40% 57% 21%

Government: States 38% 7% 19% 7% 14% 40% 55% 21%

Healthcare: Hospitals 5% NA 35% NA NA NA 20% NA

Housing: Housing Agencies 21% NA 3% NA NA 9% 35% 9%

Sovereigns: Sovereign Countries 17% 2% 40% 2% 10% 33% 35% 21%

Transportation: Road Authorities 6% NA 24% NA NA 18% 6% 9%

Transportation: Seaports 38% 7% 19% 7% 14% 40% 55% 21%

Utilities: Electric Utilities NA NA 21% NA NA 21% NA 4%

Water: Sewer NA NA 36% NA 21% 7% 21% 7%

Water: Water NA NA 40% NA NA NA NA 15%

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 

CONFIDENTIAL © 2006-2019 HIP Investor Inc.     50

8 Human + Social SDGs Emphasize Education (K12, Colleges)
And Governments (Cities, Counties, States)



Social Sustainable Development Goals Most Material Subsector 2nd Most Material Subsector 3rd Most Material Subsector

1. No Poverty Cities Counties State

2. Zero Hunger K-12 School Districts Counties Cities

3. Good Health and Well Being Sovereign Countries Water Hospitals

4. Quality Education K-12 School Districts Community Colleges Universities

5. Gender Equality Agencies Cities Sewer

8. Decent Work and Economic Growth Cities Counties States

9. Industry, Innovation, and Infrastructure Road Authorities Electric Utilities Sovereign Countries

10. Reduced Inequalities K-12 School Districts Counties Housing Agencies

11. Sustainable Cities and Communities Water Road Authorities Electric Utilities

12. Responsible Consumption and Production Electric Utilities Water Sewer

16. Peace, Justice, and Strong Institutions Sovereign Countries Cities Counties

17. Partnerships for the Goals Sovereign Countries Cities Counties

Source: UN SDGs; HIP Investor (Ratings, Pillars, and Metrics); HIP data sources 
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Human + Social Impacts Cover a 
Wide Variety of Government and Non-Profit Issuers



What to look for in a municipal bond?
HIP ratings helps find issuers that have…

HIGHER IMPACT

Add value to their 

communities

LOWER RISK

Are efficiently and 

sustainably managed

STRONGER RETURN

Maximize impact 

with available 

resources

52
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SRI, ESG and Impact Apply 
Across All Asset Classes

Higher Impact Choices for Your Portfolio

Cash

Eco-focused 
banks

Economic 
empower-

ment credit 
unions

Fixed 
income

Social Impact 
Bonds 

Muni Bonds

Microfinance

Mezzanine 
Debt Funds

Income 
Generating 

Appreciation

REITs

Preferred 
equities 

(dividends)

Equities

Impact-
weighted 
strategies

Global, 
Int’l, 

Emerging

Global 
portfolios

Venture 
Capital,  
Private 
Equity

Sustainability 
funds

Education 
and Human 

Capital funds

Alternatives

Sustainable 
Forestry

Organic 
Agriculture

Renewable 
Fuels
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Higher Impact Portfolios Can Lead to Higher Returns

-2.7%

4.0%

10.3%
11.1% 11.2%

12.8% 12.9%

16.3%

-5.0%

0.0%

5.0%

10.0%

15.0%

20.0%

0-10% 11-20% 21-30% 31-40% 41-50% 51-60% 61%-70% 71% and
up

Average Annual 5-year Total Shareholder Return of 7,000 Global 
Equities Segmented by HIP Investor Ratings (for period ending 12/31/2017)

Source: Thomson Reuters; HIP Investor Ratings scores and analysis 
Total Shareholder Return (TSR) includes capital gains and reinvested dividends

54HIP Investor Ratings are © 2006-2019. All Rights Reserved.
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Impact-Rated Bonds Support 9 Missions
(Part 1 of 3)

Sector Mission Investees

Affordable 
Housing

Create & support low-
income access with 
housing (single-family; 
multi-family)

49 State Housing Agencies 
(Kansas does not have a 
separate agency)

Education Enhance learning 
environments & outcomes 
for students, teachers & 
schools

K-12 school districts, and 
charter schools (e.g. KIPP)
Community Colleges
Universities: Campus
Universities:  State-wide

Energy & Power Produce and deliver 
cleaner, environmentally-
efficient power, including 
renewables

Energy public utility 
districts, including citizen-
owned co-operatives 
operated by governments
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Impact-Rated Bonds Support 9 Missions
(Part 2 of 3)

Sector Mission Investees

Health Care  & 
Hospitals

Deliver proactive wellness, 
and respond to disease 
and illnesses

Single site hospitals
Multi-site health systems
Wellness centers

Human 
Development 
Financing

Fund loans to spur home 
ownership and educational 
degrees nationally; and 
human development 
worldwide

Mortgage loan agencies
(FreddieMac; FannieMae)

Student loan agency
(Sallie Mae)

World Bank & I.F.C.

Sustainable Local 
Governments

Enable more positive 
places to live and work, 
delivering services,
infrastructure, and a just,
civil society

City & town governments
County governments
State governments
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Impact-Rated Bonds Support 9 Missions
(Part 3 of 3)

Sector Mission Investees

Sustainable
Federal 
Governments

Enable more positive 
country to live and work, 
delivering services,
infrastructure, and a just,
civil society

US Treasuries
Inflation Protected Bonds
Sovereign bonds

Transportation Support long-term
infrastructure for safe, 
efficient  transport of 
passengers & cargo

Airports
Seaports
Highway & road systems

Water & 
Wastewater

Deliver clean water, and 
treat used water, for 
citizens, commerce, and 
agriculture

Water utilities
Wastewater utilities
Conduit water providers
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Anatomy of a HIP Rating:

5 Pillars of Metrics, Quantifying Hard Data

HIP Rating

Health

Health 
Metrics

Data 
Sources

Wealth

Wealth 
Metrics

Data 
Sources

Earth

Earth 
Metrics

Data 
Sources

Equality

Equality 
Metrics

Data 
Sources

Trust

Trust 
Metrics

Data 
Sources
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Published 2010
(John Wiley & Sons)

*Amazon.com

* Wiley.com

Top 20 Business 
Book Bestseller List 

27 University and 
MBA Curricula

133 Global Libraries, 
20 Nations, 
on 5 Continents

The HIP Investor : 

A How-To Guide for Seeking Impact + Profit

http://www.hipinvestor.com/the-hip-investor-book-pre-order-available-now/

